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HB NO. 697 ENROLLED
taxing entities in accordance with intergovernmental agreements between the
authority and such political subdivisions and taxing entities.

(c) A bid by the authority at a tax sale for the minimum amount shall take
priority over all other bids for the same quantity of property, except for a higher bid
submitted by a conventional mortgage holder holding a mortgage on the subject
property.

(7) The authority shall submit annual reports to the House Committee on
Municipal, Parochial and Cultural Affairs and the Senate Committee on Local and
Municipal Affairs and each member of the East Baton Rouge Parish legislative
delegation concerning property purchased by the authority. Such report shall be filed
by March first each year and shall cover the previous calendar year. Each report
shall include:

(a) The legal description or other indication of the location of each property
purchased.

(b) The amount paid for each property.

(¢) The minimum bid that was set for the property and the appraised value
of the property.

(d) A general description of the authority's plans for the property and how
such plans advance the purposes for which the authority is created.

L.(1) The authority shall have the power to create and execute
redevelopment or development plans for specified areas within its territorial
jurisdiction. The implementation of all such plans shall not proceed until, to the
extent required by law, the authority has obtained the approval of the local planning
commission or zoning board. In the execution of such a redevelopment plan, the
authority shall have the powers provided in this Subsection. The fact that a certain
power is expressed or implied in this Paragraph as pertinent to the authority's
execution of a redevelopment plan shall not suggest or imply that such power is

otherwise denied to the authority.

* * *
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(3) The authority may sell, lease, exchange, or otherwise transfer immovable
property or any interest therein acquired by it for residential, recreational,
commercial, industrial, or other uses or for public use, subject to such covenants,
conditions, and restrictions, including covenants running with the land, as it may
deem to be necessary or desirable to assist in carrying out the purposes of this
Chapter. The purchasers or lessees and their successors and assigns shall be
obligated to devote such immovable property only to the uses as the authority may
determine to be in the public interest, including the obligation to begin within a
reasonable time any improvements on such immovable property. Such immovable
property or interest shall be sold, leased, exchanged, or otherwise transferred at not
Jess than its fair value for uses in accordance with the redevelopment or development
plan. In determining the fair value of immovable property for uses in accordance
with the redevelopment or development plans, the authority shall take into account
and give consideration to the use provided in such plan; the restrictions upon and the
covenants, conditions, and obligations assumed by the purchaser or lessee; and the
objectives of such plan. The authority, in any instrument of conveyance to a private
purchaser or lessee, may provide that such purchaser or lessee shall be without power
to sell, lease, exchange, or otherwise transfer the immovable property without the
prior written consent of the authority until such purchaser or lessee has completed
the construction of any and all improvements which he has obligated himself to
construct thereon. Immovable property acquired in accordance with the provisions
of the plan shall be transferred as rapidly as feasible in the public interest, consistent
with the carrying out of the provisions of the project plan. Such plan and any
substantial modification of such plan shall be filed as a public record in the office of
the clerk of the parish, and any conveyances, encumbrances, or other contracts may
incorporate the provisions thereof by reference which shall afford notice thereof to
all parties.

~ (4) The authority may dispose of, sell, exchange, or lease immovable
property in a redevelopment area to any private person for the fair market value of

the property as determined by a certified and competent appraiser, or to any private
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(a) For an individual, a search of records of the recorder of mortgages and
the register of conveyances.

(b) For a business entity, a search of business entity records filed with the
commercial division of the Department of State.

(c) For a state or federal chartered depositary financial institution, a search
of entity records filed with the Louisiana Office of Financial Institutions or with the
Federal Deposit Insurance Corporation (FDIC).

(6) Not less than thirty days before the quiet title and foreclosure hearing
under Paragraph (11) of this Subsection, the authority shall send notice by certified
mail, return receipt requested, of the hearing to the persons identified under
Paragraph (2) of this Subsection who have a property interest in property subject to
expedited foreclosure. The authority shall also send a notice via regular mail
addressed to the "Occupant” for each property subject to expedited foreclosure if an
address for the property is ascertainable.

(7) Not less than thirty days before the quiet title and foreclosure hearing
under Paragraph (11) of this Subsection, the authority or its authorized representative
or authorized agent shall visit each parcel of property subject to expedited
foreclosure and post on the property conspicuous notice of the hearing. In addition
to the requirements of Paragraph (8) of this Subsection, the notice shall also include
the following statement: "This Property has been transferred to the East Baton Rouge
Redevelopment Authority and is subject to an expedited quiet title and foreclosure
action. Persons with information regarding the prior owner of the property are
requested to contact the East Baton Rouge Redevelopment Authority."

(8) The notices required under Paragraphs (6) and (7) of this Subsection shall
include:

(a) The date on which the authority recorded, under Paragraph (1) of this
Subsection, notice of the pending expedited quiet title and foreclosure action.

(b) A statement that a person with a property interest in the property may
lose his interest as a result of the quiet title and foreclosure hearing under Paragraph

(11) of this Subsection.
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(c) A legal description, parcel number of the property, and the street address
of the property, if available.

(d) The person to whom the notice is addressed.

(¢) The date and time of the hearing on the petition for foreclosure under
Paragraph (1) of this Subsection, and a statement that the judgment of the court may
result in title to the property vesting in the authority.

(f) An explanation of any rights of redemption and notice that the judgment
of the court may extinguish any ownership interest in or right to redeem the property.

(g) The name, address, and telephone number of the authority.

(h) A statement that persons with information regarding the owner or prior
owner of any of the properties are requested to contact the authority.

(9) If the authority is unable to ascertain the address reasonably calculated
to inform the owners of a property interest entitled to notice under this Section, or
is unable to provide notice under Paragraphs (6) and (7) of this Subsection, the
authority shall provide notice by publication. Prior to the hearing, a notice shall be
published for three successive weeks, once each week, in a newspaper published and
circulated in the parish. The published notice shall include all of the following:

(a) A legal description, parcel number of the property, and the street address
of the property, if available.

(b) The name of any person not notified under Paragraphs (6) and (7) of this
Subsection that the authority reasonably believes may be entitled to notice under this
Section of the quiet title and foreclosure hearing under Paragraph (11) of this
Subsection.

(c) A statement that a person with a property interest in the property may
lose his interest as aresult of the foreclosure proceeding under Paragraph (11) of this
Subsection.

(d) The date and time of the hearing on the petition for foreclosure under
Paragraph (11) of this Subsection.

(e) A statement that the judgment of the court may result in title to the

property vesting in the authority.
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